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(b)  The amount recognized in the Balance Sheet are as follows :

Gratuity (Amt. in )

Particulars
As at 31st As at 31st
March, 2017 March, 2016
Opening defined benefits 7,784,674 6,276,251
Current service cost 1,200,927 2,209,142
Benefits paid during the year 961,976 700,719
Closing defined benefit obligation (as per actuarial valuation) 8,023,625 7,784,674

Particulars

Leave Encashment (Amt. in )

As at 31st As at 31st

March, 2017 March, 2016

Opening defined benefits 708,238 638,702
Current service cost 72,533 170,028
Benefits paid during the year 75,160 100,492
Closing defined benefit obligation (as per actuarial valuation) 705,611 708,238

During the year, the Company was not required to make any contribution under the Scheme of Group Gratuity with Life Insurance
Corporation of India (LIC) as per the deferred plan of contribution sanctioned by LIC. The total fund requirements is worked out by LIC at

¥ 14,65,574/- to administer total Gratuity Liability of the Company.

NOTE 29 : RELATED PARTY TRANSACTIONS
Information on related party transactions as required by Accounting Standard 18
I LIST OF RELATED PARTIES :

Key Managerial Personnel: Mrs. Bhavna H. Mehta

(Related party relationship is as identified by the Company and relied upon by the Auditors)

. TRANSACTIONS WITH RELATED PARTIES :

Expenses:

Interest

Rent

Outstandings :

Unsecured Loans (Payable)
Security Deposit (Receivable)

NOTE 30 : AUDITORS’ REMUNERATION
Statutory Audit Fees
TaxAudit Fees

201617 2015-16
(Amt.in%) (Amt.in%)
2,300,256 2,300,256

720,000 720,000

18,401,997 18,401,997
500,000 500,000
57,000 57,000
23,000 23,000
80,000 80,000
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201617 2015-16
(Amt. in%) (Amt.in%)
NOTE 31 : MATERIALS CONSUMED
(i) Copper, Bases, Wires and Sheets etc. 42,473,460 43,410,526
(i) Diodes, SCR parts and components, Ceramic Housings,
Moly Discs, Tungsten and Silicon Diffused Chips, etc. 77,265,307 91,680,373
(i) Power Equipments, Sub-assemblies,
Transformers, Switches, etc. 21,633,295 24,224,321
(iv) Hardware Components, Bakelite and
Fibre Sheet Rods and Boxes etc. 24,589,451 16,955,350
v) Others 7,479,261 14,424,487
173,440,774 190,695,057
NOTE 32 : STOCK OF GOODS PRODUCED
OPENING STOCK
Semiconductor Diodes/ Rectifiers 2,045,365 3,880,813
2,045,365 3,880,813
CLOSING STOCK - -
Semiconductor Diodes/ Rectifiers 1,873,326 2,045,365
1,873,326 2,045,365
NOTE 33 : C.I.LF. VALUE OF IMPORTS
Raw Materials, Components and Spares 73,506,105 86,414,026
NOTE 34 : EXPENDITURE IN FOREIGN CURRENCY
Foreign Bank and other Charges 1,102,252 1,362,060
NOTE 35 : EARNINGS IN FOREIGN CURRENCY

F.O.B. value of Exports 67,815,675 78,756,883

NOTE 36 : DISCLOSURE UNDER THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

Based on the information available with the Company and further clarification sought from all the suppliers, none of the suppliers are
registered/ covered under the Micro, Small and Medium Enterprises DevelopmentAct, 2006.

NOTE 37 : INCOME TAX AND SALES TAX ASSESSMENTS

Income Tax assessments have been completed upto the Assessment Year 2013-14 and adjustments in the accounts have been made
upto the said Assessment year.

Sales tax assessments have been completed upto 31st March, 2013.

NOTE 38 : UNPAID AND UNCLAIMED DIVIDENDS

Unclaimed dividends of ¥ 7,29,578/- are lying in Unpaid Dividend Account of the Company awaiting Dividend claims from the
shareholders for the Financial Year 2009-10; 2010-11; 2011-12 and 2012-13. In terms of Section 124 of the Companies Act, 2013 read
with the Companies (Declaration & Payment of Dividend) Rules, 2014, any dividend remaining unpaid/unclaimed for a period of seven
years, needs to be transferred to the Investor Education and Protection Fund (IEPF). Shareholders who have not received Dividend for
Financial Year 2009-10; 2010-11; 2011-12 and 2012-13 are hereby requested to ensure that they claim the dividend(s) from our
Registrar and Transfer Agents — M/s Adroit Corporate Services Pvt. Ltd. before the said amount is transferred to the Investor Education

and Protection Fund.
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FINANCIAL YEAR TYPE OF DIVIDEND LAST DATE FOR CLAIMING UNPAID DIVIDEND
2009-10 FINAL DIVIDEND 22/08/2017
2010-11 FINAL DIVIDEND 26/09/2018
2011-12 FINAL DIVIDEND 24/09/2019
2012-13 FINAL DIVIDEND 12/08/2020
NOTE 39 : EARNINGS PER SHARE
PARTICULARS 201617 2015-16
Net Profit attributable to equity shareholders (Amt. in ) 80,69,624 95,33,995
Weighted average number of equity shares outstanding 6,957,240 6,957,240
Basic and diluted earnings per share (Amt. in ) 1.16 1.37
Face value per equity share (Amt. in %) 10 10

NOTE 40 :

Details of Specified Bank Notes (SBN) held and transacted during the period from 8" November, 2016 to 30" December, 2016

as provided in the table below : (Amt. in %)
PARTICULARS Snztt::;e(dsg;r)lk denomiggt‘iirn notes Total
Closing cash in hand as on 08.11.2016 830,500 226,042 1,056,542
(+) Permitted receipts - 649,000 649,000
(-) Permitted payments - 362,189 362,189
(-) Amount deposited in Banks 830,500 - 830,500
Closing cash in hand as on 30.12.2016 - 512,853 512,853

NOTE 41 :

The financial statements are prepared under Schedule |l of the Companies Act, 2013. Accordingly, the previous year's figures have

been re-grouped/ re-classified to conform to the current year’s classification.

As per our attached Report of even date FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

SIGNATURES TO NOTES ‘1’ to ‘41’

For AJAY SHOBHA & Co.
Chartered Accountants
(Regn. No. 317031E) (Hasmukh J. Shah)

Director

(Manoj P. Mehta)
Director

(AJAY GUPTA) (Pravin G. Shah) (Kisan R. Choksey)
Partner Director Director

M. No. 053071

Place : Mumbai (Venkitaraman lyer) (Bhavin P Rambhia)

Date : 29" May, 2017 Director Company Secretary
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